IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

CONTRACT NO.: F..........

INTRODUCTION: This contract
entered into dated ...........oviiiiiiiiienns

is made and

Between: ...
National code: ............cocoieiiiiiiiininnns
Address:
TEL/ Fax:
By authorized representative
called the “Seller"
Aluminum Company (IRALCO), national code
10780060750 addresses No. 49 Mollasadra Ave.,
Vanak Square, Tehran, Iran, Factory Address:
Arak Boulevard Manabe Tabiei, by authorized
representatives Mr. Ahmad Majidi (the director

ooooooooooooooooooooooooooo

(Hereinafter and Iran

manager) and Mr. Alireza Zavoshi (Member of
Managing Board) hereinafter called the “Buyer”.

THE PARTIES AGREE AS FOLLOWS:

1- Commodity:

purchasing totally 24164 pcs of P&F Chain as below
description (according to attached technical specification
and drawings which is integral part of this contract):

1. Chain Pin (6038 pcs)

2. Chain Pusher (1208 pcs)

3. Overhead Trolley (4832 pcs)

4. Chain Plate (2416 pcs)

5. Chain Side (6038 pcs)

6. Chain Center (3623 pcs)
2-Origin:

.................. based on Buyer required specification.

3- Quantity:
Totally 24164 pcs same as requested (+ 25 %)
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4 -Period of Contract:

The Contract shall commence on the date of notice
of acceptance by Buyer, and continue for a period of
[6] months and thereafter terminate.

5- Packing:

The packaging consists of reinforced wooden/iron
box and appropriate information on the package
content. The boxes shall provide with special
openings in order to facilitate handling.
Commodities should be packed and wrapped based
on standard shipping conditions not to be damaged

or harmed.

6- Delivery Term and Shipment:
6-1: Delivery term is CIF — BANDAR IMAM
KHOMEINI:

- ETA shall not be later than September 2025

6-2: After delivery the cargo to buyer and arrival of the
cargo, the risk is transferred to buyer.

7- Unit Price:
1- Chain Pin: ............ USD / pcs
2- Chain Pusher: ........... USD / pes
3- Overhead Trolley: ............ USD / pcs
4- Chain Plate (I" Attachment): ......... USD / pcs
5- Chain Side: ............ USD / pcs
6- Chain Center: ......... USD / pcs
8-Total value of Cargo:
........................... USD for wvalue of total
commodities.

Note: this amount freight charge of the whole cargo
for CIF - BANDAR IMAM KHOMEINI.
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9 -Payment:

9-1: 90% value of the goods will be paid after
unloading the vessel and against presenting the
original shipping documents in the name of Iranian
Aluminium Company, including the original bill of
lading or Telex Release Version of B/L and the
remaining

10% will be paid as long as the consignment be
arrived at the plants and after IRALCO Q.C certifies
the quality through swapping with IRALCO
Products ready to be exported or through cash
payment.

The method of Payment will be decided by the
buyer; In case if the buyer decides to settle the value
of cargo up through swapping with Aluminium
Ingot, Then the swapping price will be LME+40
$USD (Ex-Work) Arak Plant.

USD is targeting currency used for payment. If the
payment is affected by CNY, Euro or other
currencies the exchange rate to USD will be
calculated according to the payment/swift Date
based on IMF (INTERNATIONAL MONETARY
FUNDS (website.

In case if buyer decided to pay through TT to the
seller's nominated Bank account which to be
provided at the time of remittance in writing. The
buyer won't take any responsibility if any payment is
blocked due to Sanction are at any event or any
reason that the seller didn't receive the payment after
the buyer paid. If the payment is returned to the
buyer's account, then the buyer will cooperate to pay
again to other account that the seller provides.

The seller shall announce the confirmations of
delivery order by shipping after receiving the value
of cargo in 3 working days.

10- Shipping Document:
-Full set (3/3) of Original Bills of Lading under the

Name of Iran Aluminum company,
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-1 Original + 2 copies of Commercial Invoice issued
by Seller,

-1 Original + 2 copies of Certificate of Weight and
quantity issued by Seller and ****company,

- 1 Original + 2 copies of Certificate of Origin issued
by Seller chamber of commerce,

-1 Original + 2 copies of Certificate of Analysis issued
by Seller,

-1 Original + 2 copies of packing list,

-1 original + 2 copies of inspection report by .......
company

Note: The seller shall deliver whole set of original
shipping document not later than 10 days after BL
date to Iralco commercial department. If seller does
not hand over all original copy of shipping
document in due date, any extra or unpredicted
charges or demurrage resulting from this delay is on

Sellers’s account.

11- Inspection:

At the loading place/port, Seller must, at Seller’s
eXpenses, appoint ..eeseesens company (which is
confirmed by Iran Standard) to conduct supervision
during the whole procedure for inspecting about
quantity, quality and packing of cargo. The Seller must
provide and send copy of scanned report to the Buyer
before completion of loading in order to receive
Buyer’s engineering department approval. Buyer
should send result of engineering department not later

than two working days.

Note1: It is evident that performing inspection
(whether quality, quantity and other related aspects)
done and

should directly and exclusively be

scrutinized by therefor confirming and
reviewing of the seller's report or any third party's

report is denied and illegal.
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IRAN ALUMINIUM COMPANY (IRALCO)

Note2: In case if the ...ccceuruenee. Inspection company
refuses to inspect cargo based on mutual agreement;
another alternative inspection company would be

appointed.

12-Other terms:
12-1. Quality of Commodities must be exactly
based on Buyer’s Specifications and standard as
attached. Seller has to check and make sure there are
not any contradiction; otherwise, the Buyer has right
to reject the wunconfirmed cargo and claim
nonconformity cost.

12-2. Performa Invoice: the Seller shall provide
PI 7 days prior to sailing of vessel through Email to
the Buyer; otherwise, the Seller shall issue Insurance
for whole quantity of cargo and all responsibilities
of damaging of cargo will be on Seller’s account.
12-3. The Seller shall fulfill

including quality and shipment schedule, otherwise

its commitment

the Buyer would put the Seller’s name on black list
for 3 years and the Seller cannot participate any
tender for 3 alternate years.

12-4. NONCONFORMITY: Cargo quality and
dimensions shall be according to the specifications
mentioned as per annexes I, drawings and in case of
nonconformity between the shipped cargo and
requested goods of the contract, Buyer has the right
to claim Seller all losses and costs occurred by
nonconformity.

12-5. Seller, within two weeks after signature of the
contract, shall furnish good performance Bank
guarantee in the favor of Buyer, for the value of
10% of the Contract Price, equal to 1.2 % Iranian
currency by free market rate. This bank guarantee
shall be first demand, confirmed by Central Bank of
Iran, unconditional, irrevocable and extendable 3
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Bank
Guarantee shall be released upon the fulfilment of

months after expiry date of contract.

the Seller’s commitments.

13- FORCE MAJEURE:

13-1: Neither Buyer nor Seller shall be liable for
delay or failure in performing all or any part of this
contract, to the extent that it has been obstructed,
due to cases of Force Majeure of any kind, including
strikes, lockouts, floods, act of God, war, civil
commotion and other causes, beyond the reasonable
control of Buyer or Seller.

Note 1: Sanction is not included as force Majeure.
Note 2: in case of occurring force majeure, the
affected party shall give written notice of the Force
Majeure within 7 working days by email/any other
connection method to the other party and provide
relevant information and documentation. Affected
party shall identify the relevant Force Majeure event
and its anticipated effect on the performance of one
or more of its contractual obligations and notify the
other party as soon as the Force Majeure Event
ceases to prevent delay in performance of its
contractual obligations.

13-2: Any Force Majeure occurrence beyond the
reasonable control of either parties, delays the
performance of any obligation under the Contract,
then the period whereby such performance delays
shall add to the relevant period fixed by the contract.
In this situation, the contract will be in abeyance and
in case of continuing the suspended time, either
party has the right to terminate the contract by
written notification within a reasonable period to the
other party. The contract will rescind by mutual
agreement. Settlement will do in accordance with
both parties shall be

executed obligations,
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discharged from future obligations only, and neither
may claim damages for the other’s future non-

performance.

14- SETTLEMENT OF DISPUTES:

Any dispute which may arise hereunder and which
cannot be solved by amicable negotiation swathing a
period of 10 days, then any party shall refer the
dispute for settlement by arbitration to the chamber
of commerce of Iran, which is located in Tehran,

Iran.

15- GOVERNING LAW /JURISDICTION:

In the event that the terms of this contract fall to
provide for the resolution of any matter, arising
under this contract, the laws of Islamic Republic
of Iran govern this contract.

16- INCOTERMS: this contract is in accordance
with INCOTERMS 2020 and any later
amendments thereto shall apply to this contract.

17- Penalty: In case of any breach of the contract
by Seller, penalties will consider as below:

17-1: In case the Seller delays the shipment of cargo
as per article 6 (Shipment Schedule), the Seller shall
pay a penalty of 2.5% of the outstanding unshipped
cargo value for each month of delay. It is evident
that the payment penalty does not relive the
commitment of remaining cargo by the seller. After
passing 2 months, as the delay ceiling to 5%, from
relevant period fixed by the Contract- article No.4 -
Buyer will demand all compensation for this penalty
and full of its damages from the seller bank
guarantee and the contract will be cancel and
invalid.
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17-2:  In case of any breach of the contract
commitments by the Seller, losses and demurrage
charges, warehouse cost etc. resulted from delay for
handing over the original document or inconformity
of the cargo which requested technical data, Seller
accepts for all liabilities or losses incurred in

connection with specified events or circumstances,

without setting out any specific limitations.

18- Rescission of The Contract:

In case of any breach of the contract commitments
by either party, during Period of Contract and/ or 2
months deadline - as mentioned in Article 17, the
contract will cancel by the right of buyer and
rescind.

18-1: In case of a delay of more than 2 months by
the seller in delivering the goods, the buyer has the
right to cancel the contract and remove the damages
from the guarantee or the seller's claims, and
otherwise by referring the matter to the dispute
resolution authority (the subject of the article 14 of

the contract) to assert its rights.

18-2: Termination of the contract will not prevent
the claim of crimes caused by the seller's non-
fulfillment of obligations, and if it is fulfilled, the
prescribed crimes must be paid to the buyer
according to band 17-1 of the contracts

19- Assignment of Contractual rights and
obligations:
19-1: Seller has no right to assign all of contractual
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rights or obligations to other party. In case of below
exceptional situations, assignment is permitted:

1- Providing bank guarantee by Sellers’s

Iranian agent

Note: Above-mentioned cases necessitate the prior
writlten consent of Seller, provided that Seller and
Third Party are under joint liability regarding the
execution of subject and content and also any

commitment and obligation of the contract.

20- LANGUAGE OF THE CONTRACT: The

priority of language of this contract is English.

21- CLOSING OF ARTICLES:
This contract with an introduction and 21 articles is
accepted and agreed by two parties.
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Accepted
SELLER COMPANY IRAN ALUMINIUM COMPANY
(Signed by fully authorized signatory) (Signed by fully authorized signatory)
Date: Date:
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

"ANNEX I"

NO

CODE
NUMBER

QUANLITY

TECHNIACAL DATA

028083132

6038 pcs

Rivetless Dorp forged chain pin; use for overhead conveyor.;
type:x-678 x style according to ANSI.B29,22M; Materhal:45Mn2
Heat treatment: Quenching & Tempering Hardness:35-39HRC

542902450

1208 pcs

Rivetless Drop forged chain pusher Dog.; use for overhead
conveyor typ:x-678.; xstyle according to ansl B29,22M.
Materhal:45Mn2 Heat treatment: Quenching &Tempering
Hardness:35-39HRC

549414611

4832 pcs

overhead trolley use for overhead conveyor; full ball
complement trolley wheel; I-beam:4inch, drop:(3-
7/16inch)87/3mm:; trolley wheel dia:(3/228inch)82mm’; power
chain size:x-678; trolley wheel seal: Triple Labyrinth
Sealed/Welsh; plug; Vertical Hole; distance between centers of
two holes:54mm;

Material:45Mn2 Heat treatment:normalizing

549601961

2416 pcs

I" Attachment used on intermediate or spacer overhead
conveyor"; trolleys that carry no load, | beam:4inch, drop:3-
7/16inch; x-678 chain, Vertical hole;

783703410

6038 pcs

Rivetless Drop forged chain side Link; use for overhead
conveyor type:x-678; x style according to ANSI B29,22M.
Materhal:45Mn2 Heat treatment: Quenching &Tempering
Hardness:35-39HRC

783706357

3623 pcs

Rivetless Drop forged chain center Link; use for overhead
conveyor type:x-678; x style according to ANSI B29,22M
Materhal:45Mn2 Heat treatment: Quenching &Tempering
Hardness:35-39HRC
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

Drawing No 1(542902450):
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

Drawing No 2 (549601961):
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

Drawing No 3 (549414611):
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

Drawing No 4 (783703410, 783706357, 028083132):
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IRALCO

IRAN ALUMINIUM COMPANY (IRALCO)

Envelop B: Price Offer (Tender No: 404-03)

Refer:

Seller:

Name of Supplier:
Name of representative:
Address:

Tel No:

Date:

No

Description

Quantity

Unit price | Total price FOB

Rivetless Drop forged chain pin;

6038 pcs

Rivetless Drop forged chain pusher
Dog

1208 pcs

overhead trolley uses for overhead
conveyor;

4832 pcs

I" Attachment used on intermediate or
spacer overhead conveyor";

2416 pcs

5

Rivetless Drop forged chain side Link;

6038 pcs

6

Rivetless Drop forged chain center

Link;

3623 pcs

Fright charge (CIF/ Bandar IMAM KHOMEINI):

Total price offer:

Delivery time:
Delivery term:
Packing:
Payment terms:
Origin:

Manufacture:

vV Vv Vv V¥V ¥V VY VY

Validity:
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SELLER'’s
SIGN AND STAMP
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