IRAN ALUMINIUM COMPANY (IRALCO) F- ....
IN THE NAME OF GOD
The following contract no. F-.... shall be made Sl B b o oot ols,l 3
between the following parties: 38,5 e

Iran Aluminum Company (IRALCO) ID No.
10780060750

Address: No. 49, MollaSadra Ave,
Kordestan Highway,

Tehran, Iran

Tel: +982188048014

Fax: +982188048016

According to registration documents in Annex 5
Which would be referred as the “Buyer” in this
contract.

After

And

Address:

Tel:

Email:

which would be referred as the “Seller” in this
contract.

The parties agree as follows:

1.SUBJECT OF THE AGREEMENT:

Sale of Alumina (HS code: 28182090) to the
buyer, which has been accepted and agreed
upon by the parties.

2. DURATION, START AND END TIME OF

THE CONTRACT:

A) The duration of the contract is ... month.

B) The Implementation time of the contract
starts from the signature and stamp date of
the contract by the buyer.

C) The contract termination time is based on
fulfilling all parties' obligations within the
contract's validity period.

D) The place of contract preparation and
signature by the parties is at the buyer's
factory in Arak city.
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IRAN ALUMINIUM COMPANY (IRALCO) F- ....

3. DEFINITIONS:

1 ton means: 1 metric ton or 1,000 kilograms or
2204.62 1bs.

INCOTERMS means: The 2020 edition of the
standard trade definitions published by the
International Chamber of Commerce.

SGS ISPECTION COMPANY: Société Générale
de Surveillance

4. PRODUCT:
Metallurgical Grade Calcined Alumina (Sandy

Type)

5. ORIGIN OF ALUMINA:
India, Nalco company, other countries by
attached specification

6. QUALITY:
The quality should be according to attached

specification (Annex 1)

7. QUANTITY:
Total Quantity: 180,000 Mt +/- 5% (6 Lots x

30,000 Mt +/-5%)

8. ALUMINA PRICE

Metal  Bulletin ~ Alumina Index (FOB
Australia)(fast markets website
https:/ /www.metalbulletin.com/site-
map.html) Based on QP + ** USD per Mt
Premium CIF Basis

Metal Bulletin Alumina Index (FOB Australia)
Period used for pricing of Alumina will be at
Nalco's Deadline Bid Date or average price of
Metal Bulletin fastmarket Alumina Index (FOB
Australia) 3 working days prior to Alumina BL
date, BL Date and 3 working days after BL date
shall be considered as QP (In case the BL Date is
a holiday, the average of 3 working days before
and after BL date shall be considered as QP).

Or
*** USD per metric ton fixed price.

9. DELIVERY TERM:
CIF Bandar Imam Khomeini (Iran) as per
Incoterms 2020.

10. LOAD PORTS:
Alumina: Any safe port

11. PACKING:
Bulk in suitable Vessel
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IRAN ALUMINIUM COMPANY (IRALCO) F- ....

12. DELIVERY SCHEDULE (Year 2026-2027):
Delivery schedule based on Annex 4.

Remark 1: Delivery schedule cannot modify
Remark 2: Delivery month means the month
when the alumina powder will be unloaded at
the destination port.

13. TERMS OF SHIPMENT:

The Seller shall supply the Alumina in suitable
Vessel (Bulk Carrier)

Notice of Readiness (NOR): The Seller shall
notify the Buyer of the readiness of cargo for
shipment at the Load port.

Notification of Shipment: After loading is
completed, the Seller shall notify the Buyer
officially, of the contact number, description of
commodity, quantity, name of the carrying
vessel, rate of Demurrages and Dispatch, date
of shipment and ETA Bandar Imam Khomeini.
The draft for Notification of Shipment is given
in Annex 2.

Remark 1: After completion of the loading the
seller must send whole sets of copy of shipping
document in 7 days including BL under the
consignee and notify name of Iran Aluminum
Company (Iralco)

Remark 2: Seller is obliged to inform the buyer
every 15 days, regarding performing any steps
of the contractual commitments of this contract.

14. VESSEL NOMINATION:

Will finalize based on below, steps for vessel
nomination:

- Seller shall nominate/recommend a suitable
Vessel to the Buyer for their approval. (vessel
details Annex.3)

- Seller shall advise all details of the vessel
(technical information, demurrage/dispatch
rate, cranes, proper grab) prior to fixing and
Buyer will confirm or reject the nominated
vessel within 24 hours of such nomination being
made Based on documented evidence and
grounds.

- Upon receiving the approval from the Buyer,
the Seller shall charter the vessel. In case if the
vessel does not accept by the buyer the seller
shall nominate suitable alternative vessels for
the buyer confirmation.

- Suitable Grabs shall be arranged by the Buyer
at his time & cost if Grabs are required at
discharging. The vessel should be suitable for
Grabs.

XSV oYY Sl Joo 4o .Y
Wibee Fojled Cangn ol Jo asbp

Sg dwlest i B ol 13 6 0als S Je deli i) @SS

al3s st jon 50 Lol jog a5 ol ale gline 4 Jo oo Y 4SS

Al dple

1Jos Lol i AV

Woles Jloyl prals conlie 225 b 1) LogdT sl oaiing

PV o Glp oS og oolel 5115l 3 sl saiig 8 (NOR)
Sk adlao lae jus

asl oyl 1) Sl Canly (oo 00iB9)8 (655 )k eSS 5l a1 e dadlel
o 9 5hged dee (85 pL G5 VI yd lo)l 5 0)led (ogas 50 (oom)
oy O ol dhe ceed plel o 4 o) &6y Jo &6 @

Sl 00l LY ojleds Camgr 10 Jor aodlel

Joz ol pled (oS Gl (oo 0aiiig B (65 ,b anTd LeSE 5o ) aiSS
casles Loyl 5e, Y e St pb co 1y Al b el

2o oMbl jlay >y cols B el Clagas

o 9y ¥
DS 0 ©ygo O ol o bl g SbS (Do

(¥ e)Lo...'D Cwgu ;A-AAAS Slasin)

o= 9 )‘)5.0& él""’ ‘6.3 uLc)UoD kS"“‘S Sl A.JS LF““"L e..\.....uj)s
Gl (ool 5 5 wled Jlol 5l ol 51 U3 ) el (D15 5 Joi >
Vs g S e ool el Y b 1) o Byme L85 0, b g b

aoled pdlel oaiing 8 4y aiins

A SiS a5 90 50 0,5 wales la 1) iS eandg 8 ¢ jlay 3 a3l ow
oz |y clin (iRl sl oiS cugl (o 00iig 8w s ol
Sled pMlel )l 5 0l

S Bl o gy eage 4 (S8 (6lp ceilie o OIS anie 5 4

Address: No.49, Mollasadra St. Vanak Sq Tehran-Iran. Postal code: 1991614581
Email: Foreign@iralco.ir Tel: +98 21 88049047 Fax: +98 21 88049045

Page3


mailto:commercial@iralco.net

IRAN ALUMINIUM COMPANY (IRALCO) F- ....

15. CALCULATION OF
DEMURRAGE/DISPATCH:

Discharge Rate: At the port of discharge (In
Iran), the discharge rate mutually agreed
between Buyer & Seller is 3000 MT/Day on
PWWDFHEXEIU  basis. The mentioned
discharge rate shall be used by the Buyer &
Seller to calculate Demurrage or Dispatch (if
any).

Remark 1: The Demurrage/Dispatch Rate,
laytime Calculation/Statement

(Demurrage/ Dispatch) shall be provided by the
Seller to the Buyer.

Remark 2: The Statement of Fact (SoF) shall be
issued by shipping company's agent in Iran
based on official calendar of Iran & unpredicted
holidays announced by the government is
calculated as acceptable holidays

Remark 3: The Lay time for discharging process
will start 14 hours after receiving NOR or
Custom & port Guard Clearance.

Remark 4: Any demurrage/dispatch shall be
settled between Buyer & Seller in Cash within 7
working days (to nominated account) or will
settle from the next shipment once amount is
known.

Demurrage: Due to non-fulfillment/delay of
obligations by Buyer or its Stevedore Contractor
Co., in discharging process Buyer shall pay
demurrage to Seller according to Charter Party
for each Vessel and Statement of Fact (SOF). The
base of calculating demurrage for the relevant
Vessel is according to international terms and
conditions from time of vessel Notice of
Readiness (NOR).

Dispatch: Seller shall pay Dispatch to Buyer at
half of the demurrage rate according to Charter
Party and Statement of Fact (SOF). The base of
calculating dispatch for the relevant Vessel is
according to Charter party.

16. PERFORMANCE GUARANTEE:

The seller must unconditionally provide the
Performance Guarantee in 5% of the total value
of the cargo to the buyer before signing the
contract in form of in cash or a Bank guarantee
based on dollars or Iranian equivalent Rial
currency.

If the Seller intends to provide an Iranian bank
guarantee in Iranian Rial (IRR), the conversion
rate shall be finalized based on 120% of the
remittance exchange rate quoted in the Iran
Center of Exchange for Currency and Gold
system/ice.ir (weighted average remittance
rate), and the guarantee shall be issued through
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F- ....

a reputable bank in favor of Iran Aluminum
Company.

- The performance guarantee will be confiscated
by the beneficiary if the seller does not fulfill
her contractual obligations.

- Guarantees will be released after completing
of discharging of the total quantity of cargo in
destination port and receiving confirmation of
quality and quantity of cargo and submitting
whole sets of original shipping document.

17. PAYMENT:

The value of this Contract shall be settled on a
barter basis through aluminum ingots or in cash
(USD/Rial) base on buyer’s choice.

The 90% value of the goods shall be done after
arrival of the vessel at the destination port and
completion of cargo discharge and handing
over of original documents in the name off
buyer, and receipt of the release/clearance
document (Delivery Order) in favor of the
Buyer, in the form of aluminum ingots or in
cash (USD/Rial) in 10 days after receipt of
clearance document (Delivery Order) by the
buyer and the remaining 10% will be paid after
the goods arrive at the factory and Iralco's
quality control confirms it.

Note: Upon the vessel's arrival at the
destination port, Iralco will be required to issue
a Havale (release order) equivalent to the
aluminum ingots; however, the ability to load
and utilize these orders will be contingent upon
obtaining the release document from the seller.

Ingot Price:
Unit Price: Cash LME of QP+*** USD per ton of

primary aluminum unalloyed ingot with
delivery term (Ex-Works) delivery to the carrier
at the door of Arak Factory.

Ingot Quotation Period:

Ingot pricing is based on the average Cash LME
price of the 5 working days after the start date
of each part of loading from factory shall be
considered as QP. The start day is not included.
Note: each part of the loading is considered
based on issued Havale (release order) by
Iralco.

Note: The Havale tonnage is approximate, the
final quantity is based on QP.

Note: The Havale validity is 15 days after
official announcement of Iralco for readiness of
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IRAN ALUMINIUM COMPANY (IRALCO) F- ....

loading.

Ingot Delivery and Shipment Terms:
Delivery: (Ex-Works) Arak Factory

Ingot Cargo Weight:

In case of discrepancies between the weight
inserted in bill of lading and the weight
recorded by Iralco weighbridge, the weight of
the weighbridge will be considered.

Ingot Shipping Document:

1. Commercial invoice in three Originals.
2. Packing list in three copies

3. B/L in three Originals

4. Analyze certificate

5. Certificate of origin

18. FINAL WEIGHT/QUANTITY OF
MATERIAL:

Alumina: Final weight would be finalized
based on Bill of Lading.

In case if any discrepancies occur in inspection
report at loading port the seller should replace
and sail suitable cargo according annex
specification.

19. THIRD PARTY INSPECTION:

At the loading port, seller shall, at seller’s
expenses appoint SGS (Société Générale de
Surveillance) to conduct supervision during the
whole procedure for inspecting about
weighting and quality of cargo. This report shall
be exactly based on contract spec requirement.
If some discrepancies occur the seller shall
provide and send copy of scanned Inspection
report to the buyer before completion of loading
to receive Buyer’s quality control department
approval.

The reply of QC department should send not
later than 3 working days.

The inspection report at the port of origin is the
final and binding criterion for the parties.

Remarkl. In case if the SGS Inspection
company refuses to inspect cargo based on
mutual  agreement another  alternative
inspection company would be appointed.

Al oo 65055k g9,0 (Sobel p (de oSVl sonn,

it oS 9 JB 9 Joo Lalyd
Sl &GI8 G0 00 Jo a0 YIS g5 (EX-Works) sz

el dlgese (5
O35 o8lpl JsSwl lawgi sad o 35 5 al)l (55 Ol Dplie Oyee o
g wlyS Los oIl JoSuls

el o Sl

ol a5 (SB )5k 958
Jeol azeis aws jo aali LY

5JUT 55 ¥

lase 21550

W Cwed g S 0391

b delgs ol aab)b 40 zjuie 09 bl Ledll J3g 2led 033

Gl (g0 00598 (5525 )b jats 50 (cwy5b GBS )0 Splie 55 58 59 Dyge 5o
gles Jloyl g sl 1) Comgey 30U b llae cenlin YIS

wdb ol A4

ool o ool ewill S8 00 Caml (o0 095 anie 4 edilg )b (oSl on 50
ol 0S8 4 Jolie ples j3 JolS o)l 5 dlgoome CodS 5 (39 2 Oyl (sl
0L S8 55 ead 53 Sy 9550 BT Billae BBs Cealy (g0 (o 3k 1S
=3t O &S il 65k pledl 5l 8 easig b Gl pos ssalin &jgo jo
U5 ool ol b ayle Jlo)l Jlags slp |y snd oSl ol o> ol 5,8
s 8l ) 5 kS

Saled Jloyl )5 59, ¥ (b 1) CodesS J5S gl Wb jl o (A5 J 58 aely

ol (a8 g Joe So a8k (s e o 53 gyl 3155

S 28wl el Y 3k 5l ol (2 ol (il S5 8 A5 (g o) S
b dalyt et 8l Bl eleln Rl ()il

Address: No.49, Mollasadra St. Vanak Sq Tehran-Iran. Postal code: 1991614581

Email: Foreign@iralco.ir

Tel: +98 21 88049047

Fax: +98 21 88049045

Page6


mailto:commercial@iralco.net

IRAN ALUMINIUM COMPANY (IRALCO) F- ....

20. LEGAL REGISTERED ADDRESS:
Seller:

Kddress:
Tel:
Email:

Buyer:
Iran Aluminium Company (Iralco)

No. 49, Molla Sadra Ave,
After Kordestan Highway,
Tehran, Iran

Tel: +982188048014

Fax: +982188048016

21. Alumina Document:

- Origin of Insurance (clause A) which should
issue through Iranian insurer company and
payment receipt.

- Full Set (3/3) of freight prepaid Original Bills of
Lading under the Consignee and notify name
of Iran Aluminum Company- (Iralco) /or Telex
Release

- 1 Original + 2 copies of Commercial Invoice
issued by Seller.

- 1 Original + 2 copies of Performa Invoice issued
by Seller.

- 1 Original + 2 copies of Certificate of Weight
issued by Seller and inspection company

- 1 Original + 2 copies of Certificate of Origin
issued by producer issued by Seller.

- 1 Original + 2 copies of Certificate of Analysis
issued by Seller.

- 1 Original + 2 copies of packing list

- 1 original + 2 copies of inspection report (In
case if the SGS Inspection company refuses to
inspect cargo based on mutual agreement
another alternative inspection company would
be appointed.)

22.Consignee:
Iran Aluminium Company (Iralco)

No. 49, Molla Sadra Ave,
After Kordestan Highway,
Tehran, Iran

Tel: +982188048014

Fax: +982188048016

23. FORCE MAJURE:

Neither buyer nor seller shall be liable for delay
or failure in performing all or any part of this
contract, to the extent that it has been
obstructed, due to cases of Force Majeure of any
kind, including widespread public strikes,
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Iran Aluminium Company (Iralco)
No. 49, Molla Sadra Ave,

After Kordestan Highway,
Tehran, Iran

Tel: +982188048014

Fax: +982188048016
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IRAN ALUMINIUM COMPANY (IRALCO) F-

lockouts, floods, act of God, war, «civil
commotion, naval blockade and closure of the
Strait of Hormuz and other causes, beyond the
reasonable control of buyer or seller.

Sanctions and price fluctuations do not
constitute *force majeure*; furthermore, the
buyer's payment for the goods and settlement
of accounts—following receipt of the
release/clearance document (Delivery Order) in
favor of the Buyer for the alumina powder
shipment—do not fall under *force majeure®
conditions.

In case if force majeure happens the
buyer/seller should inform this matter in
written not later than 3 working days. Either
party declaring Force Majuro shall promptly
give documentary evidence proving the Force
Majuro.

The parties agreed to extend the contract for the
duration of the force majeure, until the removal
of the force majeure cases. Upon removal of the
force majeure conditions, the contract will be
continued under the terms and conditions
stipulated herein. In case the Force Majeure
conditions last for more than 3 months, then
each party is entitled to terminate the contract.
In this case, the Seller is entitled to receive the
payment for the goods which already has been
delivered and the rest of Buyer's payment
should be returned to the Buyer’s nominated
bank account within 10 days of termination date
of the contract.

24. ARBITRATION  AUTHORITY &
SETTLEMENT OF DISPUTES:

All disputes and claims arising out of or in
connection with this contract, including its
formation, validity, termination, breach,
interpretation, or performance, shall be referred
to the competent courts of the Judiciary of Iran,
and shall be finally resolved in accordance with
the judicial rules of the Islamic Republic of Iran,
with decisions being final and binding.
25.GOVERNING LAW:

If the terms of this contract fall to provide for
the resolution of any matter arising under this
contract, the laws of Islamic Republic of Iran
govern this contract.

26.TAXES & DUTIES:

At the load port, all taxes, duties, consular fees
or any other costs and charges for export of
Alumina cargo to be for Sellers’ account.
Similarly, at discharge port, all taxes, duties or
any other costs are to be borne by the Buyer.
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IRAN ALUMINIUM COMPANY (IRALCO) F- ....

27. Termination of the contract:

Should the Seller fail to fulfill their obligations
during the performance of the contract the
Buyer shall have the right to terminate this
contract.

28.WAIVERS:

No amendment, modification or waiver of any
provision of this contract or of any right, power
or remedy shall be effective unless made
expressly and in writing, and mutually
acceptable by both Buyer & Seller.

29.CHANGE OF
MANAGEMENT/OWNERSHIP:
Any change in the Management, Ownership, or
Leadership of the Buyer or Seller shall not affect
this Contract or any of its provisions, rights or
terms. No amendment, modification, change, or
waiver in this contract is allowed by new
Management, Ownership or Leadership in
Buyer or Seller.
30.NUMBER OF COPIES:
This contract is set out and signed in Thirty (30)
clauses, three bilingual copies (English-Persian)
with the same credit. In case of any
contradictions between the Persian and English
text in the reference for judgment. The English
text prevails.

(Signed by fully authorized signatory)
Date:
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Annex1
Alumina Type & Specification

Y N
s INSTRUCTION ._;l;x\_.
IRALCO'S Specification Of Raw Materials =
4-1 Alumina (Al1203)
Specification Typical Unit Value Method
Moisture(0 — 300 °C) 0.4 % Max
L.O.I (300 -1000°C ) 1 % Max
Repose Angle 32 degree -
Alpha-Alumina 7-12 % Max
Surface area (B.E.T) 60-90 m?/gr
Apparent Density 0.95-1.1 Kg/dm’
Na20 0.5 % Max
CaO 0.04 % Max
Si02 0.02 % Max
TiO2 0.003 % Max
Fe203 0.015 % Max
P205 0.001 % Max
V205 0.004 % Max
MnO 0.001 % Max
Zn0O 0.01 % Max
Mesh + 100 5 % Max
-325 +PAN 6 % Max
Mesh -400 0.5 % Max

Packing : Bulk
In The Critical conditions ( -325 + PAN ) Could be 10% Max .
With agreed quality control Management.
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Annex 2
Notification of Shipment

Subject: Shipment of MT Alumina Powder
Contract No.: ....cocevneennnne

1. Consignee:

2. Vessel / Voyage No.:

3. B/L No.:

4. B/L Date:

5. Port of Loading:

6. Port of Discharge: Bandar Imam Khomeini

7. Commodity: Metallurgical Grade Calcined Alumina (Sandy

type)
8. Shipping Marks In Bulk
oo Total Net Weight:
9. Quantity: Total Gross Weight:
10. ETA:

11.Shipping Co.'s Agent in Iran:
Demurrage and Dispatch amount
(Based on charter party, seller should
submit charter party docs to buyer)

Name & Title:
Signature & Stamp:

Address: No.49, Mollasadra St. Vanak Sq Tehran-Iran. Postal code: 1991614581
Email: Foreign@iralco.ir Tel: +98 21 88049047 Fax: +98 21 88049045
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IRAN ALUMINIUM COMPANY (IRALCO) F-....
Annex No. 3
Vessel Details
YAP 2005-2014 (negotiable)
Type Bulk
No. Hold 5
LOA 175-185
Breath 25-32
Crane 4*25MT
Outreach 8-12M
GRAB 8-12M
Draft of Vessel Min 9.80 Meter
Rate Of DISCHARGE 3,000 MT

Max demurrages / Dispatch

30,000 USD / half of the demurrage rate

Address: No.49, Mollasadra St. Vanak Sq Tehran-Iran. Postal code: 1991614581
Tel: +98 21 88049047
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IRAN ALUMINIUM COMPANY (IRALCO) F-....
Annex 4
DELIVERY SCHEDULE
II\TOOT Quantity (MT) Delivery Month
1 30,000 +5% October 2026
2 30,000 £5% November 2026
3 30,000 £5% December 2026
4 30,000 £5% January 2027
5 30,000 +5% February 2027
6 30,000 +5% March 2027
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