— IRALCO

IRAN ALUMINIUM COMPANY (P.J.C) F-x***
Contract No.F- ------ : 0 ylowd 319418
THIS CONTRACT IS MADE AND ENTERED INTO -------- Pl 00 4l &b 52 9,03 ol
o
BETWEEN:
(Name and complete details of seller) (oaidgp Jol5 Slasin g 25 15 pl)
Tel: T oAl
Fax T PSS
(Hereinafter called the “Seller”) (35 (o0 00mals "oaring 3" a5 5 )
AND: i
Iranian Aluminum Company (IRALCO) I ol pawisosl o8 1
No. 49 Mollasadra Ave., Vanak Square, Tehran, Iran F4 o e Laodle bl Ss bl -yl ol 4
(hereinafter called the “Buyer”) (035 (o0 0350l Jlag 5 gy ol 5145)
THE PARTIES AGREE AS FOLLOWS: 0,8 Cudblge oS T b 4 (md b
1. Material: ~ Aluminium Fluoride (g 30T Slasetio 3ollas) 2yl 5 ponicasll  00ke.d
(Characteristic according to annex specification) \ -
ey
(Annex I) i
YAVYFAY « o 1 dd a5 oS
HS CODE: 28261200
2 1018518 doilsg g9 ylo) 9 o Y
DURATION, A) The duration of this contract: ..... Months. adl oo olo o oloyl,8 o (LI
START AND B) The contract starts since exchange date of the I, Lawgs olo )3 glasl g, 5 olo B £9,8 oylej (o
END TIME contract between both parties. L]
OF THE e
CONTRACT: C) The Contract Termination Time is based on = eaxig,d Slagas adS plosl ulol  olo )8 assls b (2
when seller fulfills all his commitments in il o (dapad) YIS Jyss Jgar b aillas YIS g o
delivering the goods in accordance with the
delivery schedule table (attachment).
3. Source (Name of country), Based on IRALCO required 3t o5 5l clasiie Gulaly (528 6b) ¢ LoV
Refinery: Specification s
4_Quantity; 6,000 MT #1.5 pct., (Tolerance) (il y555) o 30 £1.0 u': IRITRN RV ¢
Carrying tolerance tonnage is based on buyer’s s e a s
order and decision. el e ey Ak o oslish S Jo
5.Shipment: In one Part to BIK port (Imam Khomeini), ESOEN I TV IR I SR PN
IRAN.
ETA of delivery of cargo cannot be later than 3l Sl (o0 Sk e sl jen VI L )l
(mentioned ETA of each shipment according Sl Y oo led Gy ,0 0dd od e
tender document )
(Annex II)
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6.Packing:

7.Delivery

Term:

8.Unit Price:

9.Total value
of Cargo:

10.Performan
ce Guarantee:

11.Payment:

(According tender document)

To carve the seller’s name or any other signs on the
goods to help us distinguish from other brands.

CIF BIK Port in Persian Gulf of Iran

---- USD /per metric Tone

---- USD for value of .... MT
(£1.5% pct., Tolerance)

In accordance with the items mentioned in the
tender documents.

According to tender clause.

The 90% value of the goods will be paid
gradually within 30 working days after
unloading the cargo in sound condition and
against the shipping
documents in the name of Iranian Aluminium

presenting original
Company, including the original bill of lading or
Telex Release Version of B/L and the remaining
10% will be paid as long as the consignment be
arrived at the plants and after IRALCO Q.C
certifies the quality through swapping with
IRALCO Products ready to be exported or
through cash payment.

The method of Payment will be decided by the
buyer; In case if the buyer decides to settle the
value of cargo up through swapping with
Aluminium Ingot, Then the swapping price will
be LME+40 $USD (FCA) Arak Plant.

USD is targeting currency used for payment. If
the payment is affected by CNY, Euro or other
currencies the exchange rate to USD will be
calculated according to the payment/swift Date
based on IMF (INTERNATIONAL MONETARY
FUNDS) website.

In case if buyer decided to pay through TT to the
seller's nominated Bank account which to be
provided at the time of remittance in writing.
The buyer won't take any responsibility if any
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12.
Document:

payment is blocked due to Sanction are at any
event or any reason that the seller didn't receive
the payment after the buyer paid. If the payment
is returned to the buyer's account, then the buyer
will cooperate to pay again to other account that
the seller provides.

In case if money returns and any extra cost
happens (such as bank charges or etc.) the seller
shall endure this cost.

The seller shall announce the confirmation of
delivery order by shipping after receiving the
value of cargo in 3 working days.

- Origin of Insurance (clause A) which should
issue through Iranian insurer company and
payment receipt.

- Full Set (3/3) of freight prepaid Original Bills of
Lading under the Consignee and notify name
of Iran Aluminum Company- (Iralco) /or Telex
Release

- 1 Original + 2 copies of Commercial Invoice
issued by Seller.

- 1 Original + 2 copies of Commercial Invoice issued
by Seller.

- 1 Original + 2 copies of Certificate of Weight
issued by Seller and inspection company.

- 1 Original + 2 copies of Certificate of Origin
issued by chamber of commerce Magnesium
Ingot’s origin country issued by Seller.

- 1 Original + 2 copies of Certificate of Analysis
issued by Seller.

- 1 Original + 2 copies of packing list

- 1 original + 2 copies of inspection report (In
case if the SGS Inspection company refuses to
inspect cargo based on mutual agreement
another alternative inspection company would
be appointed.)

- Performa Invoice: the seller shall provide PI within
15 days prior to sailing of vessel through email to the
buyer
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13.
Inspection:

14.0Other
terms:

At the loading port, seller shall, at seller’s
appoint SGS or
Inspection Company Confirmed by
Standard (Society General de Surveillance) to
conduct during the whole
procedure for inspecting about weighting,

expenses International

Iran
supervision

quality( all items in specification should be
tested) and packing of cargo. This report shall
be exactly based on contract spec requirement.
If some minor discrepancies occur the seller
shall provide and send copy of scanned
buyer
completion of loading in order to receive
Buyer’s quality control department approval.

Inspection report to the before

The reply of QC department should send not
later than 3 working days.

Note 1: It is evident that performing inspection
(whether quality and quantity and other related
aspects) should directly and exclusively be
done and scrutinized by SGS,
confirming and reviewing of the seller’s report
or any third party’s report is denied and illegal.

therefore

Note 2: if the SGS inspection company refuses
to inspect cargo based on mutual agreement
another alternative inspection company would
be appointed.

Note 3: In case of not having any discrepancies
the final weight and quality of cargo will be
finalized according to inspection report based
on specification which is mentioned Annex 1.

Note 4: In case if the seller does not send
inspection report before shipping of cargo if
discrepancies between SGS inspection report
and agreed specification which is mentioned
Annex 1 occur then, the result of SGS
inspection report in destination port consider as
final report.

- Quality of Material should be exactly based on
Buyer’s Spec as attached. And any deviation will
cause to consider wasted cargo or rejected cargo.
-If any delays occur in submitting complete
original shipping document under the clause
No. 11&12 and extra cost such as container

demurrages, warehouse cost and etc. happen
then the seller should pay all extra cost related to
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15. Force
majeure:

its delay

- Seller has to check and make sure there are not
any contradiction; otherwise, the buyer has a
right to include discount in price of cargo or
defected
nonconformity cost

reject  the cargo and claim

The seller shall fulfill its commitment including
based on contract including quantity, quality
and shipment schedule and etc. Otherwise, the
buyer would put the seller’s name on a black list
for 3 years, and the seller cannot participate in
any tender for 3 years.

- Seller is obliged to inform the buyer every 15
days, regarding performing any steps of the
contractual commitments of this contract.

-In the event of delay, the seller shall pay a
penalty equal to 3% of the total outstanding
shipment value for each month of delay. The
maximum cumulative penalty shell be limited to
three months.

Neither buyer nor seller shall be liable for delay
or failure in performing all or any part of this
contract, to the extent that it has been obstructed,
due to cases of Force Majeure of any kind,
including strikes, lockouts, floods, act of God,
civil commotion and other causes, beyond the
reasonable control of buyer or seller.

War, sanctions and price increases will not be
considered as instances of force majeure.

The parties agreed to extend the contract for the
duration of the force majeure, until the removal
of the force majeure cases.Upon removal of the
force majeure conditions, the contract will be
continued under the terms and conditions
stipulated herein. In case the Force Majeure
conditions last for more than 3 months, then
each party is entitled to terminate the contract. In
this case, the Seller is entitled to receive the
payment for the goods which already has been
delivered and the rest of Buyer's payment
should be returned to the Buyer’s nominated
bank account within 10 days of termination date
of the contract.
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16.Settlement
of disputes:

In case of any disputes and claims arising from
this contract or related to it, including its
conclusion, validity, termination, interpretation,
or implementation, if both sides not reach a
mutual agreement within a period of 10 days,
then the matter will be referred to the
Arbitration Center of Iran Chamber to be settled
definitively and bindingly in accordance with
the arbitration rules of the Arbitration Center of
the Iranian Chamber.

This condition is considered as an independent
agreement of the main contract and is valid in

any case.
17.G0verning In the event that the terms of this contract fall to
law/jurisdicti provide for the resolution of any matter arising
on under this contract, the laws of Islamic

Republic of Iran govern this contract.

18.Incoterms: Insofar as not inconsistent herewith
INCOTERMS 2020 and any later amendments
thereto shall apply to this contract.
19. Assignme Neither party shall assign any of these contracts
nt or any rights or delegate any duties under these
contracts in whole or in part to others.
Quality should be according to the specification
mentioned as per annex ** and in case of serious
20.Non- deviation between inspection report in origin
conformity:  and annex of this contract then the buyer should
not use the cargo and should appoint SGS
inspection company and SGS inspection
company should inspect the cargo and
inspection report of the destination SGS will be
considered as final report and buyer has right to
claim losses and costs occurred by
nonconformity.

Any change in the Management, Ownership, or
21.CHANGE Leadership of the Buyer or Seller shall not
OF affect this Contract or any of its provisions,
MANAGEMEN rights or terms. No amendment, modification,
T/OWNERSHI change, or waiver in this contract is allowed by
P: new Management, Ownership or Leadership in

Buyer or Seller.
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This contract is set out and signed in three
22.NUMBER bilingual copies (English-Persian) with the same
OF COPIES: credit. In case of any contradictions between the

Persian and English text in the reference for

judgment. The English text prevails.

ACCEPTED AND AGREED:

SELLER:

2919 51 43 Fuwd Slui Y'Y
Al g0 ased aw o ololE ol 1ol y8 s dluws
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BUYER:
IRALCO
Iranian Aluminium Company
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"ANNEXTI"

Aluminum Fluoride specification

Code : IN-PR-02

INSTRUCTION

IRALCO'S Specification Of Raw Materials

£

4 — Aluminum Fluoride (AIF3)

Specification Typical Unit Value Method

F 61 % Min
AIF3 90 % Min
P205 0.02 % Max
Si20 0.2 % Max
Fe203 0.03 % Max
Al203 Balance % -

Al2(S04)3 0.74 % Max
NaF 0.5 % Max
CaO 0.05 % Max
Moisture ( 110°° For one hour ) 0.5 % Max
L.0.1.(550°° For one hour ) 0.5 % Max
Bulk Density 0.7-0.8 % -

Particle Size : mesh(-325) 10 % Max

Packing : Multiply paper bags with inner plastic liner of about 25 Kg net each ,
Suitable for ocean freight and handling , Shrink — Wrapped and
banded on, to be stowed in container

Page 4 To 35 [
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"ANNEX II"
DELIVERY SCHEDULE
Lot No. Quantity Delivery Month
1 6,000 MT 1.5 December 2026
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